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Market Confirms Breakout 

(Note:  Next week we are converting the newsletter to a full HTML version.  

No more downloads.  You will be able to simply link to the section you want 

to read, email it, share it, print it or just read it.    

 

This change is due to your many suggestions and comments that have 

continued to improve our website, commentary and products.  I urge you to 

keep sending me your suggestions, comments and criticisms about 

everything I produce.   It is because of you that I continue to improve.  Thank 

you. 

 

My deepest appreciation goes to Eric Theriot of Theriot Creative for 

developing a really fantastic product that I know you are going to enjoy. [If you 

need a web designer – you will find no one better than Eric.  I cannot 

recommend him highly enough.] 

 

However, due to the change over there will be no newsletter next week.  

This is also due to the fact that I am taking my lovely wife on a quick weekend 

getaway as I have been neglecting her as of late due to an increased 

workload. 

 

I will be updating the website daily for any issues that occur that would 

require additional portfolio changes.  The easiest way to stay up to date on 

website postings is to follow me on Twitter (@lanceroberts) or on Facebook 

(facebook.com/stawealth). 

 

So, with the housekeeping portion of the newsletter now complete we will 

discuss two primary issues this week.  First, the market DID confirm its 

breakout last week which requires an increase in portfolio models back to full 

equity allocations.   The breakout has confirmed that the bullish trend remains 

in place and we must honor that trend for now. 
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There is also mounting evidence that market exuberance is getting extreme.  

I had a long talk with a money manager in California who works for a major 

firm who laid out 10 basic issues with the markets that has him concerned. 

Raising Portfolio Allocations To Equities 

 

The ongoing bull market was confirmed last week at stock prices not only 

moved above the previous resistance levels, but also sold off last Tuesday 

retesting support and then broke out a second time.  The chart below is a 

weekly chart showing the breakout above resistance. 

 
 

This breakout above resistance confirms that the ongoing bull market trend 

remains intact for the time being.   

 

 
 

Regardless that markets are overly extended, overly bullish and excessively 

complacent which increases investment risk substantially, as I will discuss 

below, it does not mean that a crash is imminent.  As I discussed in Friday’s 

missive “Things To Ponder:” 

 

JOIN THE CONVERSATION 
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RECOMMENDED 

READING 
 

5 Things To Ponder 

 

Great insights from Howard 

Marks, Seth Klarman, Jeff 

Gundlach and what Bernanke 

couldn’t say as Fed Chairman. 

 

 
 

Slowest Economy In History 

 

These two charts go to explain 

the slowest economic growth 

rate in the history of the U.S. 

 

 
 

Technical Look At Margin 

Debt 

 

Using technical analysis to look 

at the rate of growth in margin 

debt.   

 

 
 

 
 

“After a brief respite early this year, the markets are hitting new highs 

confirming the current bullish trend.  As a money manager, this requires 

me to increase equity exposure back to full target weightings.  After such 

an extended run in the markets, this seems somewhat counter-

intuitive.  It is, but as Bill Clinton once famously stated; "What is....is."  
 

However, while the current market "IS" within a bullish trend currently, it 

doesn't mean that this will always be the case.  This is why, as investors, 

we must modify Clinton's line to:"What is...is...until it isn't."  That 

thought is the foundation of this weekend's "Things To Ponder."  In order 

to recognize when market dynamics have changed for the worse, 

we must be aware of the risks that are currently mounting.” 
 

Therefore, for now, “what is…is” and that requires that we now follow through 

with the increase in the portfolio model back to 100% equity exposure.  The 

following is a recap from last week: 
 

“However, the chart below illustrates the pending change to the portfolio 

allocation model.  (Review previous newsletter for more details on WHY I 

use the model allocation below.) 
 

 
 

The table below shows the upgrade to the allocation model below in 

terms of “where” to allocate funds. 
 

 
 

http://stawealth.com/daily-x-change/1971-5-things-to-ponder-serious-stuff.html
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http://stawealth.com/newsletter.html?download=327:bull-market-resumes
http://stawealth.com/newsletter.html?download=326:more-good-news-economy-weaker
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RECOMMENDED 

READING 
 

50% Profit Growth And 

Historical Realities 

 

Is it possible for earnings to 

grow by another 50% over the 

next two years.  This is what 

current estimates suggest. 

 

 
 

Weather Causes Spending To 

Rise, Welfare Drives Incomes 

 

The latest report on incomes 

and spending showed an 

increase which spurred the 

bulls.  Unfortunately, spending 

increased on utilities and 

incomes rose due to welfare. 

 

 
 

 

A quick note about portfolio management: 

 

As you will note above I suggest only buying ONE fund to represent each 

area of the portfolio.  This is for several reasons: 

 

1. The MAJORITY of mutual funds track their underlying index.  You are 

NOT gaining diversification by owning 5 different large cap stock funds. 

 

2. By owning multiples of the same type of fund (ie large cap growth) you 

increase what is known as “overlap” risk where you own the same stock 

multiple times.  For example, you own 5 funds all of which overlap with 

each fund holding IBM. 

 

3. By owning multiples of the same fund you potential increase internal 

costs with no underlying change in performance. 

 

4. Rather than buy a specific fund to address a specific portfolio need – 

most individuals buy which funds performed best LAST year.  This 

strategy never works out very well in the long run. 

 

5. The more funds that you own, the more difficult it becomes to understand 

and manage the internal allocation. 

 

With this in mind it is important that any additions to portfolios in the 

coming days ahead be done cautiously.  The sample table below shows 

how to potentially transition your current portfolio into a more streamlined 

model.” 

 

 
 

As I stated previously, such a major revamp should be done slowly 

and deliberately.  With the markets overbought, extended and 

overvalued the risks to the downside outweigh the potential upside 

reward.   However, in the example above: 

 

 Reduce Stable Value to 5%.  The difference is then split into the 

MidCap Growth Fund and International Value Fund. 

http://stawealth.com/daily-x-change/1972-50-profit-growth-and-historical-realities.html
http://stawealth.com/daily-x-change/1972-50-profit-growth-and-historical-realities.html
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http://stawealth.com/daily-x-change/1970-incomes-spending-rise-on-weather-and-gov-t-benefits.html
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 Retirement Savings Fund is moved into the S&P 500 Index Fund 

 

 The Intermediate and Long Duration Bond Funds are collapsed 

into the Total Duration Bond Fund. 

 

 Large Cap Growth and Large Cap Value are consolidated into the 

S&P 500 Index Fund 

 

 Small Cap and Emerging Market Funds are reallocated into the 

Equity Income Fund (This move lowers the overall volatility of the 

portfolio to reduce downside risk.) 

 

 MidCap Value is combined with the MidCap Growth Fund. 

 

 International Value is combined with the International Value Fund. 

 

As you can see the new streamlined model is much easier to 

understand, and manage, as market risks change.  It is suggested that 

such a major revamp to a portfolio model be done on dips in the market 

over the next couple of months.  

 

It is likely that as we approach summer we will begin seeing signs, once 

again, of a market under pressure and the restructuring of the portfolio 

will have reduced overall volatility and exposure to downside risks.” 

Portfolio Reallocation Guidelines 

 

With the “buy signals” likely to be reinitiated in the coming week, here are the 

guidelines to follow in adjusting your portfolio allocation model. 

 

1. Move slowly.  There is no rush in adding equity exposure to your portfolio.  

Use any small dips to add equity exposure. 

 

2. If you are heavily UNDER-weight equities do NOT try an move to the full 

allocation model in one move.  This could be a disastrous move if the 

market reverses sharply in the short term.   Move slowly. 

 

3. Begin by selling laggards and losers.  These positions are dragging on 

performance as the market rises and tend to lead when markets fall.  Like 

“weeds choking a garden,” pull them. 

 

4. Add to sectors, or positions, that are performing with, or outperforming, 

the broader market.  (See sector analysis below for suggestions.) 

 

5. Move “stop loss” levels up to current break out levels for each position.  

Managing a portfolio without “stop loss” levels is not prudent. 

 

6. While the technical trends are still intact, risk considerably outweighs 

reward.  If you are not comfortable with potentially having to sell at a 

LOSS what you just bought, then wait for a larger correction to add 
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exposure more safely.  There is no harm in waiting for the “fat pitch” as 

the current market setup is not one. 

 

7. If none of this makes any sense to you – please consider hiring someone 

to manage your portfolio for you.  It will be worth it over the long term. 

10 Signs Of A Stock Market Bubble 

 

On Monday, I am going to do a much more detailed version of the following.  

However, I wanted to discuss this with you first. 

 

Over the last month the markets have continued to rally higher as “bad 

economic data” has raised hopes that the Federal Reserve will “taper” their 

current “tapering” of the liquidity programs.  

 

This past week I was discussing the markets with a money manager in 

California who works for a major firm.  (He asked that I keep his identity 

confidential)  During one of our email exchanges he sent me a list of 10 

typical characteristics of a stock market bubble.   

 

1. Expected strong OR acceleration of GDP and EPS  (40% of 2013's EPS 

increase occurred in the 4th quarter) 
 

2. Large number of IPOs of unprofitable AND speculative companies 
 

3. Parabolic move up in stock prices of hot industries (not just individual 

stocks) 
 

4. High valuations (many metrics are at near-record highs, a few at record 

highs) 
 

5. Fantastic high valuation of some large mergers (e.g., Facebook & 

WhatsApp) 
 

6. High NYSE margin debt 

 

Margin debt/gdp  

(March 2000: 2.7%, July 2007: 2.6%, Jan 2014: 2.6%) 

 

Margin debt/market cap  

(March 2000: 1.8%, July 2007: 2.3%, Jan 2014: 2.0%) 
 

7. Household direct holdings of equities as % of total financial assets at 

24%, second-highest level (data back to 1953, highest was 1998-2000) 
 

8. Highly bullish sentiment (down slightly from year-end peaks; still high or 

near record high, depending on the source) 
 

9. Unusually high ratio of selling to buying by corporate senior managers 

(the buy/sell ratio of senior corp officers is now at the record post-1990 

lows seen in Summer 2007 and Spring 2011) 

 

http://stawealth.com/daily-x-change/1972-50-profit-growth-and-historical-realities.html
http://stawealth.com/daily-x-change/1972-50-profit-growth-and-historical-realities.html
http://stawealth.com/daily-x-change/1973-a-technical-look-at-margin-debt.html
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10. Stock prices rise following speculative press releases (e.g., Tesla will 

dominate battery business after they get partner who knows how to build 

batteries and they build a big factory) 

 

All are true today, and it is the third time in the last 15 years these factors 

have occurred simultaneously which is the most remarkable aspect of the 

situation. 

 

David Kostin, Chief US Strategist of Goldman Sachs recently noted the 

same: 

 

"The current valuation of the S&P 500 is lofty by almost any 

measure, both for the aggregate market as well as the median 

stock:  

 

(1) The P/E ratio; 

(2) the current P/E expansion cycle; 

(3) EV/Sales; 

(4) EV/EBITDA; 

(5) Free Cash Flow yield; 

(6) Price/Book as well as the ROE and P/B relationship; and compared 

with the levels of inflation; nominal 10-year Treasury yields; and real 

interest rates. 

 

http://www.zerohedge.com/news/2014-01-11/did-goldman-just-kill-music-sp500-now-overvalued-almost-any-measure
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Furthermore, the cyclically-adjusted P/E ratio suggests the S&P 500 

is currently 30% overvalued in terms of (9) Operating EPS and (10) 

about 45% overvalued using As Reported earnings. 

 

Reflecting on our recent client visits and conversations, the biggest 

surprise is how many investors expect the forward P/E multiple to 

expand to 17x or 18x. For some reason, many market participants 

believe the P/E multiple has a long-term average of 15x and therefore 

expansion to 17-18x seems reasonable. But the common perception 

is wrong. The forward P/E ratio for the S&P 500 during the past 5-year, 

10-year, and 35- year periods has averaged 13.2x, 14.1x, and 13.0x, 

respectively. At 15.9x, the current aggregate forward P/E multiple is high 

by historical standards. 

 

Most investors are surprised to learn that since 1976 the S&P 500 P/E 

multiple has only exceeded 17x during the 1997-2000 Tech Bubble and a 

brief four-month period in 2003-04 (see Exhibit 1). Other than those two 

episodes, the US stock market has never traded at a P/E of 17x or 

above. 

A graph of the historical distribution of P/E ratios clearly highlights 

that outside of the Tech Bubble, the market has only rarely (5% of 

the time) traded at the current forward multiple of 16x. 
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The elevated market multiple is even more apparent when viewed 

on a median basis. At 16.8x, the current multiple is at the high end of its 

historical distribution. 

 

The multiple expansion cycle provides another lens through which we 

view equity valuation. There have been nine multiple expansion cycles 

during the past 30 years. The P/E troughed at a median value of 10.5x 

and peaked at a median value of 15.0x, an increase of roughly 50%. The 

current expansion cycle began in September 2011 when the market 

traded at 10.6x forward EPS and it currently trades at 15.9x, an 

expansion of 50%. However, during most (7 of the 9) of the cycles the 

backdrop included falling bond yields and declining inflation. In contrast, 

bond yields are now increasing and inflation is low but expected to rise. 

 

Simply put, the earnings yield gap between the S&P 500 and ten-year 

Treasury yields currently equals about 325 bp. Goldman Sachs 

Economics forecasts bond yields will creep higher to 3.25% by year-end 

2014, a rise of just 25 bp. If the earnings yield gap remains unchanged, 

then the ‘fair value’ multiple according to the Fed model would be 15.2x 

at year-end 2014. The implied index level would be 1900 assuming our 

2015 EPS forecast of $125. However, bond yields could rise by more 

than we expect and hit 3.75% while the yield gap could narrow to 

perhaps 275 bp. The resulting EPS yield of 6.5% represents a forward 

P/E of 15.4x implying a S&P 500 level of 1923. Exhibit 4 of the Dec 6th 

Kickstart shows valuation using various yields and yield gaps. 

 

Incorporating inflation into our valuation analysis suggests S&P 500 is 

slightly overvalued. When real interest rates have been in the 1%-2% 

band, the P/E has averaged 15.0x. Nominal rates of 3%-4% have been 

associated with P/E multiples averaging 14.2x, nearly two points below 

today. As noted earlier, S&P 500 is overvalued on both an aggregate 

and median basis on many classic metrics, including EV/EBITDA, 

FCF, and P/B." 

Wrapping It Up 

 

Howard Marks summed it up best: 

 

“If I ask you what’s the risk in investing, you would answer the risk of 

losing money. But there actually are two risks in investing: One is to lose 

money and the other is to miss opportunity. You can eliminate 

either one, but you can’t eliminate both at the same time. So the 

question is how you’re going to position yourself versus these two risks: 

straight down the middle, more aggressive or more defensive.  

 

I think of it like a comedy movie where a guy is considering some activity. 

On his right shoulder is sitting an angel in a white robe. He says: ‘No, 

don’t do it! It’s not prudent, it’s not a good idea, it’s not proper and you’ll 

get in trouble’.  
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STREETTALK 

ADVISORS 
 

What makes us different? 

It’s really pretty simple. We 

believe that managing risk is 

the key to long term success. 

Conserve the principal and the 

rest will take care of itself.  

 

Risk = Loss  

Seems like a simple concept – 

yet most people take way too 

much risk in their portfolio 

which is fine as long as the 

market goes up. The problem 

comes when it doesn’t.  

 

Managed Risk = Returns  

By applying varying levels of 

risk management to a portfolio 

of assets the potential for large 

drawdowns of capital is 

reduced thereby allowing the 

portfolio to accumulate returns 

over time.  

 

Total Return Investing  

We believe that portfolio should 

be designed for more than just 

capital appreciation. There are 

times when markets do not rise. 

During those periods we want 

income from dividends and 

interest to be supporting the 

portfolio.  

 

If you are ready for something 

different then you are ready for 

common sense approach to 

investing. 

 

Get Started Today! 
 

On the other shoulder is the devil in a red robe with his pitchfork. He 

whispers: ‘Do it, you’ll get rich’. In the end, the devil usually wins.  

 

Caution, maturity and doing the right thing are old-fashioned ideas. And 

when they do battle against the desire to get rich, other than in 

panic times the desire to get rich usually wins. That’s why bubbles 

are created and frauds like Bernie Madoff get money. 

 

How do you avoid getting trapped by the devil? 

 

I’ve been in this business for over forty-five years now, so I’ve had a lot of 

experience.  In addition, I am not a very emotional person. In fact, 

almost all the great investors I know are unemotional. If you’re 

emotional then you’ll buy at the top when everybody is euphoric 

and prices are high. Also, you’ll sell at the bottom when everybody 

is depressed and prices are low. You’ll be like everybody else and 

you will always do the wrong thing at the extremes.  

 

Therefore, unemotionalism is one of the most important criteria for 

being a successful investor. And if you can’t be unemotional you 

should not invest your own money, period. Most great investors 

practice something called contrarianism. It consists of doing the right 

thing at the extremes which is the contrary of what everybody else is 

doing. So unemtionalism is one of the basic requirements for 

contrarianism.” 

 

Being unemotional when it comes to your money is a very hard thing to do.  It 

is times, such as now, where logic states that we must participate with the 

current opportunity.  However, emotions are screaming that risk is high and a 

crash could come at any time.  The emotional argument is correct, however, 

there is no way to KNOW exactly when that crash is coming.  It could be in a 

month, 6 months or another year or more.   

 

The artificial interventions from the Federal Reserve will eventually fail to prop 

up asset prices any longer.  When that end finally comes, the resulting “mean 

reversion” will be of a spectacular nature.  But that could be from levels 20% 

or higher from here.  Market exuberance can drive prices further than could 

ever be rationally expected – that is why they are called bubbles. 

 

Move cautiously.  Pay attention.  Keep a watch on the website for updates 

and I will be back with you week after next.   Please email me with questions 

if you need help. 

 

Have a great week. 

 

Lance Roberts 

 

 

  

http://www.streettalklive.com/make-an-appointment.html
mailto:lance@stawealth.com?subject=I%20need%20help.


 

 

 

page 11 

Sector Analysis 

Major Markets 

 

S&P 500 

Analysis: Hold / Reallocate 

 

The confirmed breakout above resistance now makes 

the S&P 500 attractive from a technical standpoint in 

the short term.  Currently, any pullbacks to 1850 that 

hold should be bought with an expectation that the 

market could advance to a current target of 1897. 

 

Current stop is 1840. 

 

 

 
International Markets 

Analysis:  Hold 

 

Unlike domestic markets, the international markets 

have not broken above resistance as of yet.  This 

makes international a more risky bet at the moment.  

However, with a high correlation to domestic markets it 

is likely that if US stocks continue their advance next 

week we will see a breakout in the international 

markets.    

 

Current Stock is 1840. 

 

 

 
Emerging Markets 

Analysis:  Sell - Still 

 

Since March of last year we have recommended 

getting out of emerging market stocks.  The economics, 

fundamentals, and technicals are reminiscent of a late 

night horror movie with evil spirits whispering “Get Out!” 

 

Emerging markets are not extremely oversold at the 

moment and there is risk to a downside move to 920.   

 

The “Get out of Dodge” stop is currently 915. 
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S&P 500 Strong Sectors 

(Sectors That Outperformed The S&P 500 Over The Last 90 Days) 

 

Health Care 

Analysis:  Hold / Add 

 

If you are looking add to current equity exposure in 

portfolios then healthcare is a clear outperformer.  

However, in the short term the sector is trading at the 

top of its bullish trend.  Additions should be done around 

57.5. 

 

Current stop is 53 

 

 
Industrials 

Analysis:  Buy / Hold 

 

Industrials just recently bounced off of support and is 

heading to the top of its bullish trend line.  

 

This is another sector that has been leading the overall 

market higher.  Pull backs toward 50 will provide decent 

entry points as long as the bullish trend remains intact. 

 

Current stop is 48.50 

 

 
Technology 

Analysis:  Hold / Add 

 

Same as industrials. 

 

Buy on dips that pull the sector back towards 35. 

 

Current stop is 33.50 
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S&P 500 Weak Sectors 

(Sectors That Underperformed The S&P 500 Over The Last 90 Days) 

 

Energy 

Analysis:  Hold / Reduce 

 

Energy continues to lag on all fronts.  The recent break 

of the bullish trend has not been reversed as the sector 

has now rallied back to resistance (previous support.) 

 

If you are overweight energy this is a good time to 

reduce holdings in portfolios in favor of sectors that are 

outperforming. 

 

Current stop is 84. 

 

 
Consumer Staples 

Analysis:  Hold / Reduce 

 

Staples were unable to hold their recent breakout and 

are now once again testing new overhead resistance.   

 

A break above 43 will return this sector back a “buy” 

status but underperformance relative to the broad market 

remains an issue. 

 

This sector should be market weight at the most in 

portfolio allocations for now. 

 

Current stop is 41 

 
 

Utilities 

Analysis:  Hold 

 

Utilities broke out of their consolidation pattern recently 

as interest rates fell during the end of last year.  This 

sector is current extremely overbought and lagging.  

 

Reduce utilities in portfolios to market weight for now.   

 

The sector is struggling hold its breakout momentarily.  If 

the sector moves higher in the week ahead it will confirm 

a bull breakout and will move this sector back to a “buy.” 

 

Current stop is 38. 
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Interest Rates, Gold & Dollar 

 

 

Interest Rates 

Analysis:  Back To Resistance 

 

Interest rates have rallied only a small fraction over the 

last several weeks as the stock market has rocked to 

new highs.    

 

The lack of confirmation by interest rates suggests that 

the recent rise in the stock market may be fleeting.   

 

Currently at resistance in a downtrend, if the markets 

sell off next week we will likely see rates retest the 

recent levels of 2.5% 

 

 
Gold 

Analysis:  An Opportunity To Sell 

 

The recent “scare” by the Ukraine and Russia caused 

gold to spike from much oversold levels.  The short 

covering rally is likely done and the current rally give 

investors trapped in gold to sell at better prices. 

 

The current bear trend is still intact and there is no 

reason to own gold at the current time.  There are no 

zombies as of yet, and with the realization that hackers 

can steal all of your bitcoins, the US dollar is still the 

reserve currency of choice. 

 

Current stop is 1195 

  

US Dollar 

Analysis: Pushing To Target 

 

As the Fed’s interventions and deflationary pressures 

continue to push the dollar lower, the dollar almost 

reached my target of 79 last week. 

 

Current support remains at that level and the dollar is 

now oversold enough for a short term bounce to 80. 

 

A close below 79 would suggest the recessionary 

pressures are quickly mounting. 
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401K Plan Manager 

  

This past week the market confirmed the recent breakout and maintained the 

current bullish trend.  Therefore, as we discussed last week it is now time, 

with the recent sell signals now being reversed, that the portfolio allocation 

model is revised back to full target weightings. 

 

However, as is always the case, since we use WEEKLY sell signals to reduce 

long term portfolio turnover the markets are once again overbought short 

term.  This means that increases to equity (risk) exposure should be done 

cautiously (small steps) and on pullbacks in the markets. 

 

The current bull market cycle is very long in the tooth and volatility is likely to 

increase making returns harder to come by.  While the suggested allocation 

below is historically the best performing allocation model over the long haul – 

it should be adjusted to meet your own personal risk tolerance.   If you are in, 

or close to, retirement and don’t pay regular attention to your portfolio it is 

perfectly acceptable to adjust the equity risk in your allocation to lower levels. 

 

Also, be careful of chasing assets based on “yield.”  The yield chase is very 

extended and, historically, has always ended badly.   

 

If you need help after reading the alert; don’t hesitate to contact me. 

 

[Suggestions Wanted] 

 I am in the process of 

revamping the 

newsletter and the 401k 

plan manager for the 

new website.  If there is 

anything that you would 

like to see added to the 

401k plan manager 

please email me. 
 

mailto:streettalk@streettalklive.com?subject=Need%20Help%20With%20My%20401k%20Allocation
mailto:streettalk@streettalklive.com?subject=401k%20Plan%20Manager%20Suggestions
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Disclaimer & Contact Information 
Disclaimer 

The opinions expressed herein are those of the writer and may not reflect those of 

Streettalk Advisors, LLC., Charles Schwab & Co, Inc., Fidelity Investments, FolioFN, or any 

of its affiliates. The information herein has been obtained from sources believed to be 

reliable, but we do not guarantee its accuracy or completeness. Neither the information nor 

any opinion expressed constitutes a solicitation for the purchase or sale of any security. 

Past performance is not a guarantee of future results. Any models, sample portfolios, 

historical performance records, or any analysis relating to investments in particular or as a 

whole, is for illustrative and informational purposes only and should in no way be 

construed, either explicitly or implicitly, that such information is for the purposes of 

presenting a performance track record, solicitation or offer to purchase or sell any security, 

or that Streettalk Advisors, LLC or any of its members or affiliates have achieved such 

results in the past. ALL INFORMATION PROVIDED HEREIN IS FOR EDCUATIONAL 

PURPOSES ONLY – USE ONLY AT YOUR OWN RISK AND PERIL. 

 

Registration 

Streettalk Advisors, LLC is an SEC Registered Investment Advisor located in Houston, 

Texas. Streettalk Advisors, LLC and its representatives are current in their registration 

and/or notice filing requirements imposed upon United States Securities & Exchange and 

State of Texas Registered Investment Advisors and by those states in which Streettalk 

Advisors, LLC maintains clients. Streettalk Advisors, LLC may only transact business in 

those states in which it is registered, or qualifies for an exemption or exclusion from 

registration requirements. 

 

Performance Disclosures 

Past performance may not be indicative of future results. Therefore, no current or 

prospective client should assume that the future performance of any specific investment, 

investment strategy (including the investments and/or investment strategies recommended 

and/or purchased by adviser), or product made reference to directly or indirectly on this 

Website, or indirectly via link to any unaffiliated third-party Website, will be profitable or 

equal to corresponding indicated performance levels.  

 

Different types of investment involve varying degrees of risk, and there can be no 

assurance that any specific investment will either be suitable or profitable for a client’s 

investment portfolio. No client or prospective client should assume that any information 

presented and/or made available on this Website serves as the receipt of, or a substitute 

for, personalized individual advice from the adviser or any other investment professional. 

 

Historical performance results for investment indexes and/or categories generally do not 

reflect the deduction of transaction and/or custodial charges or the deduction of an 

investment-management fee, the incurrence of which would have [the] effect of decreasing 

historical performance results. 

 

Disclaimer of Warranty and Limitation of Liability  

The information on this site is provided “AS IS”. Streettalk Advisors, LLC does not warrant 

the accuracy of the materials provided herein, either expressly or impliedly, for any 

particular purpose and expressly disclaims any warranties of merchantability or fitness for 

a particular purpose. Streettalk Advisors, LLC will not be responsible for any loss or 

damage that could result from interception by third parties of any information made 

available to you via this site. Although the information provided to you on this site is 

obtained or compiled from sources we believe to be reliable, Streettalk Advisors, LLC 

cannot and does not guarantee the accuracy, validity, timeliness or completeness of any 

information or data made available to you for any particular purpose. 

 

Copyright or Other Notices 

If you download any information or software from this site, you agree that you will not copy 

it or remove or obscure any copyright or other notices or legends contained in any such 

information. 

 

All investments have risks so be sure to read all material provided before investing. 
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Office Location 
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Tel: 281-822-8800 
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